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Looking after a home same as looking after a business

A5 4 builder who deals with very sophisi-
cated and successful people, it often surpris-
25 me that many of tham spand mare time
chonsing a copier or @ voice mail system for
tieir company than they do choosing o
huilder for their home,

But your home is one of the most signifi-
cant companents i

your investment
portiolio and isa Lan-
gible asset that can be
especially valuable in
uncertain economic
times. From a diversi-
ication  standpoint
alone, real estate Is @
smart investment

Because  your
home Is such an
important part of your portfolio, you should
apply to it the same care-and standards you
do 10 your cars and ta the critical decisions
in your business. Take & bard look o the
financial realities when deciding whether to
move, build, retiovate or add an estension
Choose your builder with great care. And set
up n regulur mainienance schedule 1o keep
what could be your most valuable asset in
tip-top condition.

To mowe of net 1o meve? Only you and
your family can weigh the many intmgibles
shat play inta this decision. However, when
<ansidering & move remember the cosis often
forgotien in makiog this eritical decision,
including realty feos, cinsing and financing
«costs, temporary storage fees, new furmiture,
decorating and the like. You shoukd also take
into ecount the disruption that moving
inewitably impases on you and your

1 you cheose, instead of moving, to build
a bome, renovate or ald an estension, you
ace other importunt decistons. And you
should ask yourself Do you know more
about yaur roker thar you do about your
builder?

Considering the money you'te probably
woing to lnvest, choosing s builder is 4 decl-
sion every bit as mportant wx choosing
somenne to manage your portfolio,

Expert
Opinion
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Make certain any bullder you're considering
has a solid reputation. You may want o start by
asking frlends and nelghbors — especially thase
who have undertaken = job similar to yours —
about their builder or others they might recom-
mend. Np ane knaws mare abeut working with 1
‘huilder than someone who has gane through the
process.

With that said, here are a few guidelines thar
can help in choosing your builder:

= Make certain the builider has experience with
the type of pegiect you're bout to uindertake. The
builder who's best for that bathroom renovation
probibly won't he the right choice for your new
pool house. Diffesent buildess bring differeat
experiences to the table, and the best choice is
one who ketows all the ins and outs of the work
Fou want to do,

® Geta clear understanding of how the builder
wiorks, including e type and quality of materi-
alsthat will be used, the subcontractors that may
be involved and other details you consider
important. After the work has begun is not tha
time for unpleasant surprises. When evaluating
builders, be tharough, be balanced and judge
each builder lry the sume standards. If you do,
changes are very good you'll nske the right deci-
sion,

® Make certain you and your builder commu-
nicate well, As anyone in business knows, the best
warking relationships often starl on a gut level.
Fven though having a comfore level with your
builder isn't quantifiabile. its importance should
1t be underestimited,

® Loak for your builder to offer a written war-
ranty, Warraniies should cover muterials and con-
struction for at least one year, although same
wreas may hve laws requiritg wartanties for twe
years or more. Youl find that many reputable
bullders will warranty their work (even if wnoffi-
clally) for a longer period than that specified, A
good builder wants (o keep you happy and will do
‘whatever it takes to make certain that you are.

& Full titne on-site supervision is a must for any
projects aver $100,000, Too much can happen ton
quickly 1o disk going with a builder who doesn't
offer daily lumbs-on superviston. {Just ask some-
one who' tried i)

Don't forget to protect your (nvestment with

an in-home audit. As most of s have found
out the hard way, the fix-things-when-
they're-broken strategy of many homeown-
s simply (sn't smart — especially since pre-
wentative mainienance on o regular schedule
can often sive you a great deal more than
‘pou spend

o avoid unnecessary expensés and keep
your home in prime condition, | recom-
mend you go through all the systems and the
elepnents that make up your home and create
 quarterly and yearly checklist of items thal
should be evaluated.

These ¢an range from the obvious —
checking your gutters, inspecting the grading
w0 ensure proper runaff, and checking your
heating, ventilation and nir-conditioning
systems — to things you might not think of
30 zasily, such & winterizing your hose bivs
and plumbing fixtures and checking oulside
for raulking, flashing, roofing and masonry
that needs maintenance.

Bven though_ there are no solid guaran-
‘fees, investing in your home os your most
tangible asset adds to jts overall valus and, in
rm, audels 10 pour family's future security,

Therefore, freat your home as you would
any important investment: Evaluate your
options carefully, make measured decisions
based on all availabie information, and mon-
itar its progeess and condition carefully far
amy nesded changss and maintenaiice.
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